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4TT3: Advanced Economic Theory II 

Winter 2019 

Instructor: Pau S. Pujolas    Email: pau@pujolasfons.com 

Office: KTH-419     Office Hours: Thursday, 10:30-11:30 

Lecture: KTH-105. Monday 12:30-2:20, Wednesday, 1:30-2:20    
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COURSE DESCRIPTION 

This course provides an introduction to advanced material in macroeconomics. The course, 

centered on the neoclassical growth model, is a bridge between undergraduate macroeconomics 

and graduate macroeconomics. Throughout the course, students learn the basic theoretical 

foundations of the model — how the consumers, firms and government are modelled —, its 

properties — efficiency, predictions about consumer-worker behaviour in the labour market, 

predictions about the consumer-investor in the capital market, predictions about growth and the 

business cycle —, and its relationship with the data — what we can learn from looking at the data 

through the lenses of the model, what the model misses, what the model gets right. 

PREREQUISITES 

A grade of at least C in one of ECON 3G03, MATH 2Q04, MATH 2X03 (or MATH 2A03); and a 

grade of at least B- in ECON 2GG3 and ECON 2HH3 and registration in an Economics 

program. 

COURSE OBJECTIVES 

By the end of the course students should be able to: 

 Understand the theoretical foundations of the neoclassical growth model in great detail 

 Calibrate the model and compare it to the data 

COURSE MATERIALS AND TEXTS  

 Course slides, available at Avenue to Learn 

 Textbook “Macroeconomic Theory” by Dirk Kruger, available at Avenue to Learn 

 Calibration and coding materials from the Great Depressions book, available at Avenue 

to Learn 

AVENUE TO LEARN 

Students should be aware that, when they access the electronic components of this course, 

private information such as first and last names, user names for the McMaster e-mail accounts, 

and program affiliation may become apparent to all other students in the same course. The 

available information is dependent on the technology used. Continuation in this course will be 

deemed consent to this disclosure. If you have any questions or concerns about such disclosure 

please discuss this with the course instructor. 

COURSE EVALUATION – OVERVIEW 

1. First midterm – 35% Monday, February 11th  2019 in classroom 

2. Second midterm – 35% Monday, April 1st 2019 in classroom 

3. Project – 30% Sunday April 21st 2019 online 

 

COURSE POLICIES 

Grades 

Grades will be based on the McMaster University grading scale: 
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MARK GRADE 

90-100 A+ 
85-90 A 
80-84 A- 
77-79 B+ 
73-76 B 
70-72 B- 
67-69 C+ 
63-66 C 
60-62 C- 
57-59 D+ 
53-56 D 
50-52 D- 
0-49 F 

Grade Adjustment Techniques 

1) I reserve the right to adjust marks upwards in order to standardize the median score. Marks 

will never be adjusted down for this procedure. 

Absences, Missed Work, Illness (MSAF) 

You cannot MSAF anything. 

Where to Get Help 

During office hours or by email.  I try to reply as soon as possible. 

Calculators 

Only university approved calculators will be permitted in tests and the exam. 

UNIVERSITY POLICIES 

Academic Integrity Statement 

You are expected to exhibit honesty and use ethical behavior in all aspects of the learning 

process. Academic credentials you earn are rooted in principles of honesty and academic 

integrity.  

Academic dishonesty is to knowingly act or fail to act in a way that results or could result in 

unearned academic credit or advantage. This behavior can result in serious consequences, e.g. 

the grade of zero on an assignment, loss of credit with a notation on the transcript (notation 

reads: “Grade of F assigned for academic dishonesty”), and/or suspension or expulsion from the 

university. 

It is your responsibility to understand what constitutes academic dishonesty. For information on 

the various types of academic dishonesty please refer to the Academic Integrity Policy.  

The following illustrates only three forms of academic dishonesty: 

1. Plagiarism, e.g. the submission of work that is not one’s own or for which credit has 

been obtained.  

2. Improper collaboration in group work. 

3. Copying or using unauthorized aids in tests and examinations. 

http://www.mcmaster.ca/academicintegrity
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Academic Accommodation of Students with Disabilities 

Students who require academic accommodation must contact Student Accessibility Services 

(SAS) to make arrangements. Academic accommodations must be arranged before classes or 

academic work begins, and for each term of study. Student Accessibility Services can be 

contacted by phone 905-525-9140 ext. 28652 or e-mail sas@mcmaster.ca. For further 

information, consult McMaster University’s Policy for Academic Accommodation of Students 

with Disabilities.  

Academic Accommodation for Religious, Indigenous and Spiritual Observances 

Students who require academic accommodation due to an Observance must submit a RISO 

form to their Faculty office, electronically or in person, normally within ten working days from the 

beginning of each term in which they are anticipating a need for Accommodation. For further 

information, consult McMaster University’s Policy on Academic Accommodation for Religious, 

Indigenous and Spiritual Observances.  

Faculty of Social Sciences E-mail Communication Policy 

Effective September 1, 2010, it is the policy of the Faculty of Social Sciences that all e-mail 

communication sent from students to instructors (including TAs), and from students to staff, 

must originate from the student’s own McMaster University e-mail account. This policy protects 

confidentiality and confirms the identity of the student. It is the student’s responsibility to ensure 

that communication is sent to the university from a McMaster account. If an instructor becomes 

aware that a communication has come from an alternate address, the instructor may not reply at 

his or her discretion. 

Course Modification 

The instructor and university reserve the right to modify elements of the course during the term. 
The university may change the dates and deadlines for any or all courses in extreme 
circumstances. If either type of modification becomes necessary, reasonable notice and 
communication with the students will be given with explanation and the opportunity to comment 
on changes. It is the responsibility of the student to check his/her McMaster email and course 
websites weekly during the term and to note any changes. 
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